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Intro: 2019 Ranking of the Top Financial Advisors in 
Chicago, Illinois 

One of the keys to a healthy financial plan that can help you reach your monetary goals 
in life is finding a trusted and expert financial advisor in Chicago. 

But the search can be onerous due to the sheer number of wealth managers in Chicago, 
IL to sort through. Simply narrowing down your options to a handful of firms can take 
days of research. 

Plus, if you’re not sure what the two different fee structures mean, you could end up 
unhappy about your ultimate choice. One accepts commissions for selling financial 
products (fee-based) and the other doesn’t (fee-only). 

Chicago is the third most populous city in the U.S., with nearly 10 million people. That 
means it’s also a city full of people looking for Chicago financial planners to help them 
chart their course to financial independence. 

AdvisoryHQ can save tons of research time and narrow down your options because 
we’ve done the legwork for you. We’ve researched and rated 11 top financial advisors 
and wealth managers in Chicago, Illinois. 

This ranking of Chicago’s best of the best in the finance field focuses primarily on fee-
only firms that do not accept commissions for selling 3rd party products, however, there 
are occasionally fee-based firms with strong client commitments that make our list. 

Whichever fee structure these top Chicago wealth management firms work with, they’re 
top-rated because they excel in terms of their reputation, level of service, and their 
client-first approach. 



 

Award Emblem: Best Financial Advisors in Chicago, Illinois 

Top 11 Best Chicago Financial Advisors | Brief 
Comparison & Ranking 
 

Best Chicago Financial Advisors & 
Wealth Management Firms 

2019 Ratings 

Basil Financial Group 5 

Chicago Partners Wealth Advisors 5 

Financial Solutions Advisory Group 5 

Private Vista 5 

Savant Capital Management 5 

The Mather Group 5 

The Mosaic Financial Group 5 

The Planning Center 5 

Timothy Financial Counsel, Inc. 5 



DeRose Financial Planning Group 3 

FourStar Wealth Advisors LLC 3 

Table: Top 11 Best Financial Advisors in Chicago | Above list is sorted by rating 

Tips for Selecting the Best Chicago Financial Advisors 
 
How do you know which financial advisor in Chicago, IL will fit your financial needs and 
personality best? We’ve got a few factors to help you further narrow down your options. 

While many firms may have similar general wealth management services, there are 
certain differentiators that will help one stand out over another. Here are a few factors 
to consider. 

 

Top Financial Advisors in Chicago, IL 

What Wealth Levels Do They Work With? 

Some Chicago wealth management firms will work with all wealth levels and welcome 
those just starting out financially. Others will only work with high-net-worth 
individuals, families, and organizations that meet a minimum investable assets level. 

 

 



Do They Offer Additional Services? 

If you have generational wealth in your family, you may want to find a financial advisor 
in Chicago, IL that offers family office services. If you’re an entrepreneur, a financial 
planner that also provides tax services could be a great value. Look for which additional 
services each Chicago financial advisor offers, as they can differ from firm to firm. 

Do They Have a Specialty? 

You can find wealth managers in Chicago, Illinois that specialize in things like 
retirement planning, transitions (like divorce, inheritance, etc..), women’s finances, 
young entrepreneurs, and more. See if your specific situation matches any of a firm’s 
specialties. 

What’s Their Personality? 

Not all financial advisory firms in Chicago have the same way of doing things. Some are 
more “by the book” while others like breaking the mold. 

You’ll also find wealth managers that are extremely professional and polished and 
others that hug you when you come in the door and treat you like family. Going through 
a Chicago investment advisor’s website can give you some insight into their personality.  

2019 AdvisoryHQ's Selection Methodology 

What methodology does AdvisoryHQ use in selecting and finalizing the credit cards, 
financial products, firms, services and products that are ranked on its various top-rated 
lists? 

Please click here “AdvisoryHQ's Ranking Methodologies” for a detailed review of 
AdvisoryHQ’s selection methodologies for ranking top rated credit cards, financial 
accounts, firms, products, and services.  

Detailed Review – Best Financial Advisors in Chicago, IL 
 
Below, please find a detailed review of each firm on our list of 2019 top financial 
advisors and wealth managers in Chicago. We have highlighted some of the factors that 
allowed these Chicago financial advisory firms to score so high in our selection ranking. 

Click on any of the names below to go directly to the review section for that firm. 

• Basil Financial Group 
• Chicago Partners Wealth Advisors 
• Financial Solutions Advisory Group 

https://www.advisoryhq.com/all-topics/#Methodologies


• Private Vista 
• Savant Capital Management 
• The Mather Group 
• The Mosaic Financial Group 
• The Planning Center 
• Timothy Financial Counsel, Inc. 
• DeRose Financial Planning Group 
• FourStar Wealth Advisors LLC 

Click below for previous years’ rankings: 

• 2018 Ranking: 10 Best Financial Advisors & Wealth Management 
Firms in Chicago, IL 

• 2017 Ranking: Top 9 Best Financial Advisors & Financial Planners in 
Chicago 

• 2016 Ranking: Top 10 Best Financial Advisors & Investment Firms in 
Chicago 

 

Basil Financial Group Review 

 

Taking a fresh approach to financial planning is Basil Financial Group. Founder, Lois 
Basil, initially ran her own accounting firm for 13 years and then transitioned into 
becoming a Chicago financial advisor. 

Basil Financial takes a teamwork approach with their clients. Working with them in a 
comfortable and confidential environment where they can feel free to discuss all their 
financial issues, dreams, and goals. 

This wealth management firm in Chicago, IL is fee-only and does not sell any products 
on a commission basis. They take a holistic approach to financial planning, including all 
facets of your finances and adjusting your plan as circumstances change. 

Key Factors that Enabled Basil Financial Group to Rank as a Top Chicago 
Financial Advisor 

Holistic Approach 

People often end up going to different providers for investments, insurance, tax 
preparation, estate or retirement planning. This can mean that their financial strategy is 
fragmented and not fully working in concert. 

https://www.advisoryhq.com/wp-content/uploads/2019/05/10-Best-Financial-Advisors-Wealth-Management-Firms-in-Chicago-IL.pdf
https://www.advisoryhq.com/wp-content/uploads/2019/05/10-Best-Financial-Advisors-Wealth-Management-Firms-in-Chicago-IL.pdf
https://www.advisoryhq.com/wp-content/uploads/2018/01/Top-9-Best-Financial-Advisors-in-Chicago-2017-Ranking.pdf
https://www.advisoryhq.com/wp-content/uploads/2018/01/Top-9-Best-Financial-Advisors-in-Chicago-2017-Ranking.pdf
https://www.advisoryhq.com/wp-content/uploads/2018/01/Top-10-Best-Financial-Advisors-in-Chicago-2016-Ranking.pdf
https://www.advisoryhq.com/wp-content/uploads/2018/01/Top-10-Best-Financial-Advisors-in-Chicago-2016-Ranking.pdf
https://basilfinancialgroup.com/
https://basilfinancialgroup.com/about-our-approach/


Basil Financial understands the benefits of a holistic approach to ensure all pieces of a 
client’s finances are working in coordination to help them reach their goals. 

This Chicago financial advisor takes time to understand your lifestyle, what’s important 
to you, and all the various areas of your finances to give you a complete and holistic 
strategy. 

Wide Range of Services 

When working with Basil Financial, you’ll get much more than just investment advice, 
they offer a full range of services that include things like functional asset allocation and 
tax planning. Here is an overview of just a few of the extra services you can find at this 
financial planning firm in Chicago. 

• Estate Planning—This includes assisting with much more than just a will, estate 
planning includes addressing medical provisions for special needs dependents, 
minimizing estate taxes, and more. 

• Tax Planning—Experienced tax planning guidance to help you navigate changing 
tax laws and avoid overpayment. 

• Portfolio Analysis—Understand how well your portfolio is working for you, 
including tax efficiency, performance, diversification, and risk. 

• Investment & Asset Allocation—This helps to protect you during market 
downswings by taking a full approach to asset allocation beyond just typical stock 
market investments. 

• Business Planning—Small business clients can gain expert advice into financial 
areas, like cash flow and risk, that can make a huge impact on their bottom line. 

Rating Summary 

While Basil Financial Group may be one of the smaller Chicago financial advisory firms 
on our list, they absolutely provide a full package of support and services that any client 
would be happy to have. 

This fee-only wealth management firm in Chicago, IL takes a friendly and holistic 
approach to financial planning. Their firm personality not only makes clients feel 
comfortable addressing all financial concerns but also provides them relief with a plan 
that addresses their immediate needs and goals for the future. 

Their client-first attitude and uncomplicated approach to financial planning have 
earned Basil Financial Group a 5-star rating and a spot on our list of the top-rated 
wealth management firms in Chicago, Illinois. 

See Also: Top Financial Advisors in Atlanta, Georgia 

https://www.advisoryhq.com/articles/top-financial-advisors-atlanta-georgia/


 

Chicago Partners Wealth Advisors Review 

 

Chicago Partners Wealth Advisors was founded in 2008 and has its roots in Managing 
Partner Jim Hagedorn’s work leading the wealth management program for 
PricewaterhouseCoopers. 

This top-rated Chicago wealth management firm manages over $1.8 billion dollars and 
works with high-net-worth individuals, foundation, and corporations. 

The firm is a fee-only financial advisor that also takes on a fiduciary commitment to 
always act in their clients’ best interest. 

Key Factors that Enabled Chicago Partners to Rank as a Top Chicago 
Financial Advisor 

Independent Advice 

Clients of Chicago Partners won’t have to worry about conflicts of interest in their 
advice. They are truly an independent Chicago financial advisory firm due to the fact 
that advisors don't receive compensation for recommending certain investment 
products.  

The expert advisors at Chicago Partners operate as fiduciaries on behalf of their clients, 
making a legal commitment to put the client’s best interest at the forefront of everything 
they do.  

This independent structure that’s completely client-focused ensures all the investment 
recommendations made by this Chicago wealth manager are focused on choices that 
deliver the desired results to reach each client’s goals.  

5-Step Process 

As one of the best Chicago financial advisors, Chicago Partners has designed a 5-step 
process that encompasses a total wealth management approach and personally 
optimized plan. These steps include: 

• Investment Consulting—Meant to gain a complete understanding of each client’s 
goals, risk profile, and unique portfolio construction. 

• Investment Management—Your Chicago financial advisor will build a diversified 
portfolio and monitor progress to ensure that financial goals will be met. 

https://www.chicagopartnersllc.com/
https://www.chicagopartnersllc.com/portal/why-chicago-partners/bsloss/


• Tax Planning & Preparation—An additional component that tax efficiency and 
maximize after-tax gains. 

• Advanced Financial Planning—Extending your financial strategy past just 
investment, to include optimization of estate plans, lines of credit, mortgage 
solutions, and more. 

• Fiduciary Relationship—Clients have ongoing access to a Fiduciary Registered 
Investment Advisor (RIA) to ensure that they receive unbiased advice always. 

 

Best Chicago Wealth Management Firms 

Rating Summary 

An ideal choice for individuals and organizations in the high-net-worth bracket, Chicago 
Partners Wealth Advisors embodies the ideal relationship between client and financial 
advisor with a fee-only, fiduciary approach. 

Clients can trust that all recommendations are made with their best interest in mind, 
while also benefiting from their transparent fee structure, knowing exactly what they 
will pay, eliminating costly surprises down the road. 

Chicago Partners’ comprehensive 5-step process reflects industry expertise and a deep 
desire to start client relationships from a base of full understanding of their needs, 
solidifying the firm’s 5-star rating as one of the best Chicago financial advisor to 
consider in 2019. 



See Also: Best Financial Advisors in Lexington & Louisville, Kentucky 

 

Financial Solutions Advisory Group Review 

 

Offering unbiased financial guidance to families and individuals with $500,000 or more 
in investable assets, Financial Solutions Advisory Group is a top financial advisory firm 
in Chicago looking for long-term relationships with their clients. 

This fully independent, fee-only Chicago wealth manager offers unbiased and expert 
financial advice. They also have an open-architecture investment platform that leaves 
them free to choose the best manager, analysts, and solutions for each client’s unique 
needs. 

Key Factors that Enabled Financial Solutions Advisory Group to Rank as a 
Top Financial Advisor in Chicago 

Client-Centric Philosophy 

Financial Solutions structures their approach to center around a client’s evolving 
financial needs. Their client-centric philosophy includes: 

• Balancing Risk & Opportunity—Using a disciplined platform for wealth 
management and financial planning to overcome emotional decision-making and 
mitigate excessive risk 

• Minimizing Taxes—Offsetting gains with losses and employing a low turnover 
strategy to minimize the impact of taxes 

• Exercising Independence—Fully independent from conflicts of interest, these 
Chicago wealth managers do not earn commissions from 3rd parties, giving them 
the independence to choose products that fully benefit each client 

• Personal Relationships—Establishing a long-term relationship with clients is key, 
meaning that Financial Solutions employs one-on-one service, ongoing 
communication, and regular, in-person meetings 

Low Client-to-Advisor Ratio 

If you’re looking for a more attentive relationship with a financial advisory in Chicago, 
IL, then you’ll appreciate that Financial Solutions Advisory Group has a low client-to-
advisor ratio. By keeping a manageable number of clients assigned to each advisor, these 

https://www.advisoryhq.com/articles/top-financial-advisors-in-kentucky/
http://www.fsadvisorygroup.com/
https://www.fsadvisorygroup.com/about-us/why-choose-us.html


Chicago financial advisors ensure that you’ll receive the utmost in client service and 
attention throughout the investment process. 

This personal attention also means that your portfolio will be managed regularly and 
with a high degree of customization to make sure that your financial needs are being 
met. 

As a result of the firm’s low client-to-advisor ratio, this Chicago wealth management 
firm provides consistent, in-person meetings to keep up with any changes in your life 
that would impact your portfolio allocations and make necessary changes to stay on 
track. 

Rating Summary 

Financial Solutions Advisory Group is an excellent option for those with at least 
$500,000 in investable assets, and their commitment to always put client needs first, 
offers a foundation of trust. 

This top Chicago financial advisor also offers complimentary financial reviews to help 
new clients see if their services are a good fit for their particular financial needs. 

With a low client-to-advisor ratio and a philosophy based on collaboration and long-
term relationships, Financial Solutions Advisory Group is one of the top financial 
advisors in Chicago to consider partnering with this year and earns a 5-star rating. 

Popular Article: Top Financial Advisors in St. Louis, MO 

 

Private Vista Review 

 

Private Vista believes that everyone should have a “private vista” to reflect upon their 
life’s goals and make sound decisions based upon aligning their finances with their 
future dreams. 

This financial planning firm in Chicago is a fee-based, and as such, they are free to 
accept commissions for selling financial products. But to help offset any potential 
conflict of interest, Private Vista has taken on a fiduciary commitment to be completely 
transparent and to put client’s needs ahead of their own. 

Key Factors that Enabled Private Vista to Rank as a Top Chicago Financial 
Advisor 

Building Financial Confidence for Women 

https://www.advisoryhq.com/articles/best-rated-financial-advisors-in-st-louis-mo/
http://myprivatevista.com/
https://adviserinfo.sec.gov/IAPD/Content/Common/crd_iapd_Brochure.aspx?BRCHR_VRSN_ID=528053


One of the components that makes Private Vista one of the top financial advisory firms 
in Chicago is their dedicated focus to providing enlightening financial services for 
women. 

Whether a client is going through a life transition—like divorce and widowhood—or a 
busy executive without the time to plan their financial future, Private Vista prides itself 
on providing a welcoming environment. 

Uniquely, this top Chicago financial advisory firm supports financial confidence and 
literacy through Project Venus™, an initiative that aims to create a community where 
women are “connected, supported and inspired to enrich their lives through financial 
planning, education and partnership.” 

Financial tools available to women through Project Venus™ include: 

• Workshops 
• Educational events 
• Social events 
• Newsletters 
• Private consultation 

 

Top-Rated Financial Planners in Chicago 

 

 



Fiduciary Commitment 

As a fee-based Chicago financial advisor, having a fiduciary commitment is vital to 
differentiating themselves from the competition and establishing client trust. 

For many clients, it can be difficult to overlook the potential conflicts of interest that 
existing in the fee-based world, as they wouldn’t be completely sure if the Chicago 
financial advisor was choosing products solely on their portfolio needs. 

With a fiduciary commitment, Private Vista dispels any concerns that clients may have, 
as they are legally obligated to: 

• Provide unbiased advice 
• Exercise a high degree of care and diligence 
• Disclose any conflicts of interest in writing 

Rating Summary 

Private Vista stands out for taking a next-generation approach to wealth management 
that is centered around their client’s financial goals and possibilities. 

Their focus on starting from a base of confidence and education denotes a financial 
advisor in Chicago that takes the time to get to know their clients and be sure they’re a 
full partner in planning for their financial future. 

While financial services for women are growing in popularity, this firm’s type of 
personalized focus is unique, earning Private Vista a 5-star rating among the best 
financial advisors in Chicago to consider partnering with in 2019. 

Related: Top Financial Advisors and Wealth Managers in Nashville and 
Memphis, Tennessee 

 

Savant Capital Management Review 

 

Savant Capital Management is a Chicago-based, fee-only fiduciary wealth management 
firm. It is completely independent and does not have any sales quotas, so you know that 
its team of advisors is working entirely in your best interest when choosing portfolio 
products.  

Key Factors that Enabled Savant to Rank as a Top Chicago Financial 
Advisor 

https://www.advisoryhq.com/articles/top-financial-advisors-in-nashville-memphis/
https://www.advisoryhq.com/articles/top-financial-advisors-in-nashville-memphis/
https://www.savantcapital.com/
https://www.adviserinfo.sec.gov/IAPD/Content/Common/crd_iapd_Brochure.aspx?BRCHR_VRSN_ID=467102


Affordable Family Office Services 

Families of all sizes can use help in outsourcing their financial needs. This top-rated 
Chicago wealth manager offers a full suite of financial offerings that provide year-round 
benefits. Family Office Services throughout the year include: 

• Jan/Feb: Performance Reviews 
• Mar/Apr: Tax Return Preparation 
• May/Jun: Annual Financial Plan Updates 
• Jul/Aug: Performance Reviews 
• Sep/Oct: Estimated Taxes & Annual Insurance Reviews 
• Nov: Annual Estate Plan Reviews 
• Dec: Estimated Taxes & Asset Allocation Review 

Personalized, Team-Oriented Approach 

Savant doesn’t believe in “one size fits all,” they tailor their services to each client’s 
individual circumstances and financial goals for the future. This allows them to create a 
comprehensive financial plan that is custom-made. 

The team approach of this top financial advisory firm in Chicago, IL means you have the 
full benefit of multiple professionals, all with expertise in a different financial area. 

The multiple perspectives of their financial advisory team also mean your portfolio and 
financial plan is as robust as possible. 

Rating Summary 

As a fee-only Chicago financial planner, Savant makes a commitment to always place 
their clients first in everything they do. 

They offer a unique niche with affordable Family Office Services and an Accelerator 
Program for young professionals that sets them apart from other wealth management 
firms in Chicago. 

With three detailed, proprietary approaches to financial planning and a completely 
personalized approach, Savant scores another 5-star rating as one of the best Chicago 
financial advisors you’ll want to consider in 2019. 

Don’t Miss: Top Financial Advisors in Dallas, Texas (Ranking of Dallas 
Wealth Advisors) 

 

 

 

https://www.advisoryhq.com/articles/top-rated-financial-advisory-firms-in-dallas-texas/
https://www.advisoryhq.com/articles/top-rated-financial-advisory-firms-in-dallas-texas/


 

The Mather Group Review 

 

The Mather Group has clients that work at some of the world’s largest companies. They 
are a fiduciary fee-only Chicago financial advisor that prides themselves on providing 
conflict-free financial advice. 

Without any extra fees, they say that their Passive Investment approach is 60% lower in 
cost than a comparable mutual fund portfolio. 

Their specialty is providing expert, low-cost investment solutions along with a wide 
range of other financial services. 

Key Factors that Enabled The Mather Group to Rank as a Top Financial 
Advisor in Chicago 

TMG Retirement Roadmap™ 

At some point most of us want to retire comfortably, but how that looks is very different 
for each person. The Mather Group’s TMG Retirement Roadmap™ is designed to create 
the right portfolio for each person that’s flexible enough to account for both lifestyle and 
market changes. 

https://www.themathergroup.com/


 

Top Financial Advisors & Retirement Planners in Chicago 

This roadmap to a financially successful retirement includes four distinct steps: 

• Discovery: The process of learning about you and your lifestyle goals to secure a 
framework for a comfortable retirement, including the inventory of balance sheet, 
cash flows, taxes, and insurance. 

• Framework: This step includes identification and mitigation of any risks and use 
of a leading academic theory and collaboration with you to lay down the 
framework of a successful financial plan. 

• Portfolio: They recommend the right investment solutions for your goals based 
upon your risk tolerance and any constraints of your retirement framework. 

• Income Stream: This is the point where your portfolio will begin generating an 
income stream to compliment any other compensation you receive, such as Social 
Security. 

 



Expat Services 

This Chicago financial planning firm offers a very specialized type of financial guidance 
in their Expat Services. They’re designed to provide expert guidance through the expat 
journey, which can include moving abroad for work, retirement, or just a life-changing 
experience. 

Their financial services for those living abroad include guidance before, during, and 
after your move, whether you choose to stay overseas or come back to the U.S. 

This Chicago wealth management firm helps expats with: 

• Wealth management 
• Optimal banking management 
• Tax services 
• Retirement planning 

Rating Summary 

The Mather Group provides a unique mix of world-class financial services at affordable 
prices, allowing many professionals to take advantage of personalized and expert 
financial guidance. 

Their commitment to designing tailor-made portfolios for every client and taking a 
comprehensive and fresh approach to retirement planning, make them a top financial 
advisory firm in Chicago to consider partnering with this year and have earned The 
Mather Group a 5-star rating. 

Popular Article: Top Financial Advisors in Kansas City, Leawood, and 
North Kansas City 

 

The Mosaic Financial Group Review 

 

Founded in 2000, The Mosaic Financial Group has been providing financial guidance to 
the people of Chicago and around the country for nearly two decades. 

Mosaic a fee-only, fiduciary, and independent financial advisor in Chicago that serves 
individuals and families, business owners, and corporate executives. 

With service offerings including investment advisory, tax planning, financial planning, 
and more, The Mosaic Financial Group is a full-service firm for financial planning and 
wealth management. 

https://www.advisoryhq.com/articles/best-rated-financial-advisors-in-missouri/
https://www.advisoryhq.com/articles/best-rated-financial-advisors-in-missouri/
http://themosaicgroupllc.com/
http://themosaicgroupllc.com/about-us


Key Factors that Enabled The Mosaic Financial Group to Rank as a Top 
Financial Advisor in Chicago 

A Complete Service Package 

Similar to other top financial advisory firms in Chicago that appear on this list, The 
Mosaic Financial Group puts its client’s best interests at the front and center of every 
move it makes. 

But these Chicago financial advisors go above and beyond, offering each client a well-
rounded service package engineered for each of the individual services to complement 
and strengthen each other. 

For example, Mosaic considers the tax implications of your estate planning, succession 
planning, and retirement planning, which tie into services designed to lessen your tax 
burden by making your overall strategy more tax-efficient. 

This Chicago wealth manager considers all aspects of a client’s finances, including 
family concerns, financial planning, and insurance needs. By utilizing as many of their 
services as possible, they can strengthen your wealth management plan across the 
board. 

Unified Team Approach 

As a top-rated Chicago financial advisor, Mosaic has multiple professionals on staff with 
qualified designations to their name. Some of these include investment specialists, 
Certified Public Accountants, and Certified Financial Planners, among others. 

Mosaic leverages the unique talents of their team members to create a powerful group 
management approach. More than one set of qualified eyes review each individual 
portfolio, with every team member contributing their own expertise. 

Rating Summary 

If you’re looking for an approachable top financial advisor in Chicago where you can 
freely ask questions and be an active participant in your financial planning process, 
Mosaic is a great option. 

The Mosaic Financial Group actively encourages clients to bring their questions or 
concerns—without the worry of being billed by the minute or trapped in a voice-mail 
system—emphasizing the firm’s openness and approachability.   

Combined with their full range of seamless service offerings and a team-based approach, 
the accessibility of Mosaic scores the firm a 5-star rating overall as one of the best 
financial advisors in Chicago to consider this year. 



Popular Article: Top Financial Advisors in Greensboro, Chapel Hill, and 
Winston-Salem, North Carolina 

 

The Planning Center Review 

 

The Planning Center has been serving clients in multiple locations throughout the 
country since 1998. Besides being a top-rated financial advisor in Chicago, they also 
serve clients in Alaska, Fresno, New Orleans, Quad Cities (IL/IA), Tulsa, and Twin Cities 
(MN). 

This Chicago wealth manager is a fee-only fiduciary, delivering unbiased, conflict-free 
advice and sound investment strategies. 

Key Factors that Enabled The Planning Center to Rank as a Top Financial 
Advisor in Chicago 

Talented & Experienced Team 

This team of Chicago financial advisors has 232 years of combined experience and 
represents a diverse range of professional credentials and affiliations. These include: 

• Certified Financial Planner (CFP®) 
• Certified Financial Transitionist (CeFT®) 
• Registered Paraplanner (RP) 

A unique aspect of this Chicago team of financial advisors is that their team includes a 
psychologist, allowing clients to benefit from an approach that incorporates psychology 
and behavioral finance. 

Dealing with finances and financial planning can naturally cause people to experience 
anxiety, frustration, or depression about financial matters. The Planning Center offers 
emotional support and an objective 3rd party view to help clients make the best financial 
decisions. 

Wide Range of Services 

You won’t be disappointed with the wide range of services offered by this top financial 
advisor in Chicago. Whether you’re interested in debt management or have 
philanthropic interests, The Planning Center provides a robust set of services to choose 
from. 

https://www.advisoryhq.com/articles/top-financial-advisors-in-greensboro-chapel-hill-nc/
https://www.advisoryhq.com/articles/top-financial-advisors-in-greensboro-chapel-hill-nc/
https://www.theplanningcenter.com/
https://www.theplanningcenter.com/team/


Built from a foundation of helping clients feel confident in their financial future, these 
services include: 

• Asset & Debt Management 
• Cash Flow & Income Management 
• Investment Management 
• Asset Protection & Preservation 
• Estate Planning 
• Philanthropy 
• Tax Management 
• Accumulation & Retirement Planning 

 

Chicago’s Top-Rated Financial Planning Firms 

Rating Summary 

The Planning Center offers an uncomplicated approach to wealth management and 
financial planning. As a fee-only fiduciary, they also exemplify the high standards of 
transparency and commitment that come from always putting the client’s best interest 
first. 

With offices in multiple states, this Chicago wealth management firm also brings a 
depth that not all other firms enjoy, with the ability to assist clients across the country, 
even in Alaska. 



With comprehensive services, an experienced team, and the benefit of adding 
psychology and behavioral finance strategies, The Planning Center is one of the best 
financial advisors in Chicago to consider working with in 2019 and earns a 5-star rating. 

 

Timothy Financial Counsel, Inc. Review 

 

Timothy Financial Counsel was started in 2000 to help people in Chicago that weren’t 
being well served by traditional wealth management firms. As one of the best financial 
advisors in Chicago, Illinois, they have a fee-only structure and conflict-free approach. 

Something entirely unique to these Chicago financial advisors is their flexible fee option. 
Timothy Financial provides financial planning services on an hourly basis, which allows 
clients to pay just for the time they need. 

Key Factors that Enabled Timothy Financial Counsel to Rank as a Top 
Chicago Financial Advisor 

Unique Hourly Rate 

Financial Counsel stands out from other financial advisory firms in Chicago and the U.S. 
due to their unique model that allows clients to pay only for the time they use. 

Hourly fee rates are determined according to the number of services you will be 
utilizing, the type of services, and the specific advisor to whom you are assigned. 

This approach makes financial planning services more affordable to a larger variety of 
investors, illustrating this Chicago wealth management firms continued a commitment 
to helping people from all wealth ranges with expert financial advice. 

Additionally, their fee ranges and hourly rates are easily found on their website and are 
divided into six different levels of service which range from rates of $220-$280 per 
hour. 

A Full Team Working for You 

Not all financial advisors in Chicago dedicate an entire team to review your portfolio and 
investment plan. Many advisory firms assign you to a single advisor. 

However, Timothy Financial Counsel purposely has a low client-to-advisor ratio that 
allows them to include each Chicago financial planners with varying areas of expertise in 
crafting your unique financial roadmap. 

https://timothyfinancial.com/
https://timothyfinancial.com/


This gives your portfolio the benefit of multiple points of view and knowledge base to 
tap to ensure a full-bodied approach that reflects your distinct financial needs and 
future goals. 

Rating Summary 

The one-of-a-kind hourly rate structure of Timothy Financial Counsel is a refreshing 
change for many investment clients and allows them to pay for just the advice they’re 
looking for. 

This approach allows clients more control over what they spend on Chicago wealth 
management, and also provides additional transparency, building trust between clients 
and their financial advisors. 

When considering the firm’s unique pricing structure, flexible service plans, fee-only 
commitment, and a team-based approach, Timothy Financial Counsel solidifies their 5-
star rating and position as one of the best and most accessible financial advisors in 
Chicago. 

 

DEROSE Financial Planning Group Review 

 

For more than 22 years DeRose Financial Planning Group has been serving the Greater 
Chicagoland area, providing practical and holistic financial advice. 

As a part of Lincoln Financial Advisors, DeRose is a fee-based Chicago wealth 
management firm, meaning beyond just client fees, they are also free to accept 
commissions from the sales of financial products. 

Although we generally focus our rankings on fee-only financial advisors, DeRose was 
included due to a long, successful history in the business, their well-defined planning 
approach, and their excellent reputation.  

Key Factors that Enabled DeRose Financial Group to Rank as a Top Chicago 
Financial Advisor 

http://www.derosefpg.com/
https://www.linkedin.com/in/karenderose/


 

Best Wealth Management Firms in Chicago, Illinois 

A Holistic Approach to Investing 

Rather than focusing on only one area of your investments or financial planning 
philosophy, DeRose Financial Planning Group takes a holistic approach. This approach 
is divided into six separate steps: 

• Begin Relationship: Collaborating with clients to discuss financial priorities, 
risks, investment, etc... to gather the information needed for a solid planning 
framework 

• Data Input: Compiling all your details in their E-Worth Manager system to begin 
the initial modeling and analysis to create an investment plan 

• Design & Confirm: This top Chicago financial advisor’s team reviews your 
situation and designs a strategy in coordination with you 

• Present Your Plan: Your advisors meet with you to present you with your plan, 
discuss ideas and alternatives, and come up with an action plan 

• Implementation: Once all potential financial solutions to meet your needs are 
discussed and agreed upon, your financial plan is put into action 

• Year-Round Service & Annual Review: Your portfolio is continuously monitored, 
analyzed, and adjusted to best meet any changing financial goals 



Wide Range of Financial Planning Services 

While the staff of Chicago financial advisors at DeRose may be slightly smaller than 
competing firms, there is no lack of services they can provide due to their depth of 
financial industry expertise. Services include: 

• Retirement Planning—Keeping clients on track with retirement goals 
• Education Planning—529 plans, pre-paid tuition plans, custodial accounts, and 

financial aid planning 
• Wealth Protection—Life insurance, disability insurance, and long-term care 
• Estate Planning—Wills, trusts, family-gifting strategies, charitable planning, and 

more 
• Children & Money—Instilling knowledge and good financial habits in children 
• Women & Planning—Empowering women to take charge of their financial future 

Rating Summary 

The one-on-one collaboration with clients for both investment management and 
financial planning is something that makes DeRose Financial Planning popular with 
clients. 

Their decades of experience and a wide range of expertise in a variety of financial areas 
further help this Chicago wealth management firm stand out from the competition. 

One disadvantage is that DeRose is not quite as transparent as competing firms on our 
list. Our review was unable to find any mention of fee structure or a fiduciary 
commitment on their website, which could make it harder for potential clients to fully 
evaluate the firm. 

Despite that drawback, DeRose has a lot to offer Chicagoans seeking any number of 
financial advisory and wealth management services, which earned them a place among 
our top-rated Chicago financial advisors with a 3-star rating. With more fee 
transparency and a fiduciary commitment, they could easily score higher in the future. 

Related: Top Financial Advisors in Seattle, Bellevue, Kirkland 
(Washington State) 

 

FourStar Wealth Advisors LLC Review 

 

FourStar Wealth Advisors is a fee-based independent wealth management firm in 
Chicago. Although they are free to accept outside commissions, we have included them 

https://www.advisoryhq.com/articles/best-washington-financial-advisors-wealth-managers-and-rias/
https://www.advisoryhq.com/articles/best-washington-financial-advisors-wealth-managers-and-rias/
http://www.fourstarwealth.com/about-us
https://adviserinfo.sec.gov/IAPD/Content/Common/crd_iapd_Brochure.aspx?BRCHR_VRSN_ID=511328


in our ranking due to their commitment to serving their clients free of any conflicts of 
interest. 

This Chicago financial advisor believes in creating a path to financial success for their 
clients with a comprehensive plan. They help clients identify what’s most important to 
them and then formulate a strategy for success in reaching financial goals. 

Key Factors that Enabled FourStar Wealth Advisors to Rank as a Top 
Chicago Financial Advisor 

"Build-Live-Share" Philosophy 

The core philosophy of FourStar Wealth Advisors centers around the key financial 
phases of life, which they denote as "Build-Live-Share.” 

By looking at a person’s financial picture according to their stage in life, they help clients 
organize their portfolio and financial plan into one that evolves as their lifestyle 
changes. Each area covers the following basics: 

Build: This period is when people are building their lives, and it can be a period as long 
as 40 to 55 years. These Chicago financial advisors help clients during their “build” 
phase with smart saving and investing choices to keep them on track for the future. 

Live: After the build phase has wrapped up, this top wealth manager in Chicago believes 
that it is time for you to "live." This is the retirement phase when you will be living off 
your earnings while creating very little or no new income. 

Share: The “share” phase can happen at the same time as the other two and it denotes 
philanthropic endeavors or just a desire to share the wealth with friends and family. 
FourStar helps clients with plans that accomplish their giving goals with a tax-smart 
strategy. 

Educational Resources 

FourStar Wealth Advisors provides several unique client educational resources on their 
site, including a financial podcast to help keep clients in the know about a variety of 
financial topics. 

This goes to show that this top-rated Chicago wealth manager places a strong emphasis 
on empowering clients to improve their financial literacy. 

Located on the firm’s website are the following resources: 

• Articles 
• Videos 
• Local Events 
• Podcasts 



• Blogs 

Rating Summary 

FourStar Wealth Advisors stands out among other financial advisors in Chicago due to 
their comprehensive and forward-thinking approach that to financial planning that 
takes all stages of life into consideration for a holistic financial strategy. 

However, when it comes to offering additional financial services, FourStar doesn’t quite 
offer the details would help potential clients fully evaluate the value of each service, 
resulting in a 3-star rating overall. 

But we feel FourStar could easily get a higher ranking in the future as a top Chicago 
financial advisor to consider with a little more in-depth information on their site for 
potential clients. 

Read More: Best Financial Advisors in New York, NY – Ranking & 
Comparison 

Conclusion – 2019 Top 11 Best Financial Advisors & 
Wealth Managers in Chicago, Illinois 
 
No matter what your financial bracket or stage in life, one of these top Chicago financial 
advisors can help you formulate a financial plan that will take your needs and dreams 
into consideration. 

If you’re considering working with one of these best wealth management firms in 
Chicago, it’s a good idea to request an initial consultation and take advantage of any 
offerings of a free portfolio review. This will help you get a feel for the firm and what 
they’re like to work with. 

Whichever financial planner in Chicago you ultimately choose, you can feel good 
knowing you’re taking that first step towards your own financial well-being and shaping 
your future with smart planning today. 

Rate Table Disclaimer 
 
Click here to read AdvisoryHQ's disclaimer on the rate table(s) displayed on this page. 
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